Weekly Rate Summary: July 05, 2024
Weekly Summary and Highlights

(1) Outstanding defeasance escrows may contain extractable value via a legal substitution. A review of a verification report or escrow agreement is the first step. Contact our desk for help.

(2) In the current market, consider a variable rate debt instrument with an interest rate swap as an alternative to fixed rate debt.

(3) Contact our group for solutions on unspent bond proceeds that are subject to arbitrage rebate or yield restriction.
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Data as of July 05, 2024 7:30 AM Central Time.

Interest Rate Forecast Survey

Target Fed Funds
3MO Term SOFR
2YR T-Note
10YR T-Note
30YR T-Note

SOFR Forward Swap Rates

Tenor
5YR
7YR

10YR
20YR
30YR

2YR  3YR 5YR 7YR 10YR

—T[5/24  —6/27/24

7YR 10YR 12YR 15YR 20YR 30YR

——7/5/24 —6/27/24

o N A o

b b b

AN
1)

Source: Bloomberg

HiIItopSecurities_m

Investment Banking Solutions
Member NYSE/FINRA/SIPC/NFA | ©2024 Hilltop Securities Inc.

Hilltop Securities Inc.
Structured Products

(214) 953-4020

Current Q324 Q424 Q125 Q125 717 N. Harwood Street
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Head of DCM Structuring
jim.towne@hilltopsecurities.com
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The data underlying the information has been obtained from Bloomberg. HilltopSecurities does not guarantee the accuracy of the underlying data or computations based thereon. The data is intended for informational purposes only and does not constitute legal or investment advice, nor is it an offer or a solicitation of an offer to buy or

sell any investment or other specific product. This material has not been prepared in accordance with the guidelines or requirements to promote investment research, it is not a research report and is not intended as such.



